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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

APR  2  3  1933  # 

Egyptian  Cotton  Breeding,  Bureau, of  Plant  Industry 
U.  S.  Department  of  Agriculture 


The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumus  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  April  10  states  as  follows: 

"Extra  staple  cotton  markets  were  even  less  active  during  the  past 
week  than  they  were  the  week  before ,  and  trading  seemed  almost  to  have 
come  to  a  complete  standstill.     Cotton  merchants  reported  very  few  in- 
quiries for  quotations  and  almost  no  firm  bids. 

*  *  * 

"Based  on  July  futures,  prompt  shipment  cotton  classed  on  government 
grade  and  staple  standards,  is  quoted  herewith,  FOB  Now  Bedford,  for 
strict  low  middling,  for  middling  and  for  strict  middling: 

*  *  * 

Inch  and  l/8th  -  250  to  300;  350  to  400;  450  to  500. 
Inch  and  3/l6ths  -  425  to  500;  550  to  625;  700  to  775. 
Inch  and  1/4 th  -  600  to  650;  750  to  800;  925  to  1,000." 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Pima 

No.  ] 
"  I 


Mar.  25  :Apr.  1  :Apr.  8 


28§  ? 

87} 

26i- 


28£  ? 

27* 

26* 


28  ? 

27 

26 


Sakel  Mar.  25  :Apr.  1  :Apr.  8 

24.15$* 


Fully  Good  Fair    24. 90?  : 24.70? 
Uppers 

Fully  Good  Fair    21.15?  120.95? 


20.60? 


MIDDLING  QUOTATIONS  AT  «LW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
March  25,  April  1  and  8,  as  reported  in  the  Commercial  and  Financial 
Chronicles  of  March  26,  April  2  and  9,  respectively,  were  as  follows: 

March  25    8.83  ? 

April  1  8.81 

8  8.75 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS 
ON  MARCH  25,  APRIL  1  AND  8 

(From  Commercial  and  Financial  Chronicles  of  March  26, 

April  2  and  9) 

1958  1957  1956 

March  25                                                   (pence)  (pence)  (pence! 

y 

Good  Sakel  .       .       .       .       .       .       .             9.37  13.75  9.60 

Middling  Uplands                                                4.97'  7.95  6.44 

April  1 

Good  Sakel                                                           9.26  15.81  9.55 

Middling  Uplands      .       .    ■  .       .       .            4.91  '7.97  6.50 

April  8 

Good  Sakel  ........             9.22  15.58  9.61 

Middling  Uplands       .....             4.79  7.87  6.57 


— '   These  prices  correspond  to  prices  at  Liverpool  on  March  25  of 
19.7  cents  for  Good  Sakel  and  10.4  cents  for  Middling  Uplands;  on  April  11 
19.4  cents  for  Good  Sakel  and  10.3  cents  for  Middling  Uplands;  and  on 
April  8,  19.4  cents  for  Good  Sakel  and  10.0  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  quoted  at  New  York  for  cable  transfer  at 
$4,958  on  March  25,  $4,964  on  April  1,  and  $4,963  on  April  8. 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF  PIMA  AND  IMF  OR TED 
EGYPTIAN  COTTONS  FOR  MARCH,  1938 

The  Bureau  of  the  Census  reports  mill  consumption  of  American-Egyptian 
(Pima)  cotton  during  the  month  of  March  as  389  bales  of  500  pounds 
gross  weight,  compared  with  235  bales  in  February  and  377  bales  in 
January.    The  mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  been  5,121  bales  in  March,  compared  with  4,063  bales  in  February 
and  4,264  bales  in  January. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  March  26,  April  2  and  9) 

The  stocks  on  March  25,  April  1  and  8  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1938  1937  1956 

March  25  .       .       .  385,000  bales  315,000  bales        307,000  bales 

April  1     .  387,000      "  297,000      "  300,000  " 

"      8     .       .       .  391,000      "    .  286,000      "  298,000  " 


Washington,  D.  C. 
April  15,  1938 
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Egyptian  Cotton  Breeding,  Bureau  of  Plarft  Industry 


U.  S.  Department  of  Agricultur^/^ 


The  information  contained  in" this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and' under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  April  24  states  as  follows: 

"Extra  staple  cotton  markets    ontinued  dull  and  inactive  during  the  past 
two  weeks,  and  cotton  merchants  who  have  spent  a  lifetime  in  the  business 
declare  they  have  never  before  experienced  so  long  a  period  of  market 
inactivity . 

"Current  quotations  on  prompt  shipment  cotton  classed  on  government 
standards  and  based  on  July  futures  are  given  herewith  for  strict  low 
middling,  for  middling  and  for  strict  middling,  FOB  Ne\j  Bedford: 

*  *  * 

Inch  una  l/8th  -  250  to  300;  350  to  400;  450  to  500. 
Inch  and  3/16 ths  -  425  to  500;  550  to  625;  700  to  775. 
Inch  and.  l/4th  -  600  to  650;  750  to  800;  925  to  1,000." 


'ima 


No 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


iiPiL 


14 


230 

27 

26 


Apr.  21 

280 

27 

26 


Sakel 

Fijly  Good  Fair 
Uppers 

Fully  Good  Fair 


Apr.  14 
24.200 

20.750 


Apr.  21 
24.200 

20.900 


MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
April  14  (April  15  being  a  holiday)  and  April  22,  as  reported  in  the 
Commercial  and  Financial  Chrc  icles  of  April  16  and  23,  respectively, 
were  as  follows: 

April  14  .     .  9.14  0 

22  ...     .  9.15 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS 
ON  APRIL  15  AND  22 
(From  Commercial  and  Financial  Chronicles  of  April  16  and  23) 


April  15 

Good  Sakel  . 
Middling  Uplands 

April  _22 

Good  Sakel  . 
Middling  Uplands 


^  These  prices  correspond  to  prices  at  Liverpool  on  April  15 
of  19.4  cents  for  Good  Sakel  and  10.3  cents  for  Middling  Uplands; 
and  on  April  22,  19.3  cents  for  Good  Sakel  and  10.4  cents  for  Mid- 
dling Uplands,  the  pound  sterling  having  been  quoted  at  New  York  for 
cable  transfer  at  $4,999  on  April  15  and  $4,986  on  April  22. 


1938  1957  1956 

(pence)  (pence)  (pence] 

u 

9.25  13.10  9.54 

4.89  .     7.47  6.58 


U 

9.22  12.95  9.60 

4.94  7.49  6.62 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  April  16  and  23) 

The  stocks  on  April  15  and  22  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  bales,  average  weight  750 
pounds ) : 

1938  1937  1936 

April  15  .     .     .     .        386,000  bales        267,000  bales      293,000  bales 
"       22  ...     •        384,000      "  255,000      "  291,000  " 

THE  NEW  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  April  2,  1938,  contains  a  dispatch 
from  Societe  Cotonniere  d 'Egypt© ,  of  Alexandria,  dated  March  24,  which 
reads  as  follows: 

The  weather  became  warmer  and  favourable,  but  the  new  crop 
will  need  ideal  growing  weather  to  recover  from  the  bad  start. 
Resowing  is  taking  place  in  most  districts;  in  Upper  Egypt,  how- 
ever, it  is  not  too  serious,  but  in  northern  Delta  provinces  it 
is  fairly  extensive. 


Washington,  D.  C. 
April  28,  1938 


